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Estimating Your Financial

Needs for Retirement

Financial planners who conduct pension consulting havce been pointing out that you can find yourself in trouble when you
reach retirement if you’re saving without a goal. Many people have been saving for retirement without taking the time to
figure out how much they’ll need when they eventually retire. How do you know if you’re saving enough if you don’t know how
much you’ll need in the future?

There are many factors that one should consider when thinking about this. A great place to start is by identifying how much
you’re spending now, this can help you figure out how much you’ll need for retirement. By figuring this out, you'll at least be able to
see where you can start. However, one thing to keep in mind is that your expenses will change after you retire.

Some expenses that may decrease include income taxes, mortgage payments (if you downsize), utilities, and expenses
regarding children. You could also save money one commuting expenses such as gas, tolls, car payments, and insurance; as well
as other work-related costs like clothing.

Some expenses that could increase include travel and entertainment costs as well as health care. Although joining Medicare
could reduce your expenses, there is still a possibility that you could need additional insurance which could lead to an increase in
costs if your health declines.

Many financial advisors believe that you’ll need approximately 80% of your currentincome in retirement in order to maintain your
current standard of living.

Review Your Income. It's important to assess any income you may receive throughout your retirement, for instance, Social
Security, rent from any properties you may own, a pension, or any other recurring income you receive.

After you have calculated your income and subtracted your expenses, you'll be able to identify how much you will need to save by
the time you reach retirement.

Please access your retirement plan provider’s website or consult with your financial professional, Kevin Donahue AIF®,
CRPC at 813.512.2746 or email kevin@risensonfinancial.com

This material was created by a third party to provide accurate and reliable information on the subjects covered but should not be regarded as a complete analysis
of these subjects. It is not intended to provide specific legal, tax or other professional advice. The services of an appropriate professional should be sought
regarding your individual situation.

To remove yourself from this list, or to add a colleague, please email us at kevin@risensonfinancial.com or 813-512-2746
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The information given herein is taken from sources that IFP Advisors, LLC, dba Independent Financial Partners (IFP), IFP Securities LLC, dba Independent Financial
Partners (IFP), and its advisors believe to be reliable, but it is not guaranteed by us as to accuracy or completeness. This is for informational purposes only and in no
event should be construed as an offer to sell or solicitation of an offer to buy any securities or products. Please consult your tax and/or legal advisor before
implementing any tax and/or legal related strategies mentioned in this publication as IFP does not provide tax and/or legal advice. Opinions expressed are
subject to change without notice and do not take into account the particular investment objectives, financial situation, or needs of individual investors. This report

may not be reproduced, distributed, or published by any person for any purpose without IFP’s express prior written consent.

Investment advice offered through IFP Advisors, LLC, dba Independent Financial Partners (IFP),
a Registered Investment Adviser. IFP and Risen Son Financial are not affiliated.

For more information on retirement tips, contact your plan advisor, Kevin Donahue CRPC®, AIF®
at 813-512-2746 or kevin@risensonfinancial.com
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