
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

There are many formulas for figuring out how much money you need to retire. While thinking seriously about retirement finances 
is useful, for most people, these formulas may not come close to what your retirement actually looks like. 

Taking Stock 
 

To truly get comfortable with your retirement plan, the first thing you should do is thoroughly plan your retirement. It is your 
lifestyle and your length of life that will drive your financial needs once you’re no longer working. To gauge your needs, try this 
exercise. Think really hard about what “retirement” means to you. Think about your bucket list, places you want to go as well as 

experiences you want to have. List things that would be meaningful to you. 

Now your future should be starting to come into focus. Extend the exercise by imagining what an average retirement day is going 
to be like for you. Where will you be? And with whom? Doing what? 

How Much is Enough? 
 

Once you have a fix on your future (the where, the how, the what and with whom) it should be much easier to put actual numbers 

on that lifestyle. Multiply that need by the number of years you expect to live, and you may come to a much closer estimate than 
any formula could provide. Throw in a little extra for increasing lifespans. 

Here’s what the Social Security Administration’s actuarial scientists say, “Mortality rates are found to continue to decline, at every 
age for which adequate data are available, demonstrates that no absolute limit to the biological life span for humans has yet been 
reached, and that such a limit is unlikely to exist.” 

Write a brief overview of your conclusions and then schedule a meeting with your financial professional. 
 

Source: http://www.ssa.gov/oact/NOTES/as120/LifeTables_Body.html 
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  For more information, contact Kevin Donahue AIF®, CRPC® at kevin@risensonfinancial.com or call 813.512.2746. 
 

   This material was created by a third party to provide accurate and reliable information on the subjects covered but should not be regarded as a complete analysis  
   of these subjects. It is not intended to provide specific legal, tax or other professional advice. The services of an appropriate professional should be sought  
   regarding your individual situation. 
 
   To remove yourself from this list, or to add a colleague, please email us at kevin@risensonfinancial.com or call 813-512-2746. 
 
 
   The information given herein is taken from sources that IFP Advisors, LLC, dba Independent Financial Partners (IFP), IFP Securities LLC, dba Independent Financial  
   Partners (IFP), and its advisors believe to be reliable, but it is not guaranteed by us as to accuracy or completeness. This is for informational purposes only and in no  
   event should be construed as an offer to sell or solicitation of an offer to buy any securities or products. Please consult your tax and/or legal advisor before  
   implementing any tax and/or legal related strategies mentioned in this publication as IFP does not provide tax and/or legal advice. Opinions expressed are  
   subject to change without notice and do not take into account the particular investment objectives, financial situation, or needs of individual investors. This report  

may not be reproduced, distributed, or published by any person for any purpose without IFP’s express prior written consent.ACR# 5694382 05/23 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  Investment advice offered through IFP Advisors, LLC, dba Independent Financial Partners (IFP),  
  a Registered Investment Adviser. IFP and Risen Son Financial are not affiliated. 
 
 For more information on retirement tips, contact your plan advisor, Kevin Donahue CRPC®, AIF®  

at 813-512-2746 or kevin@risensonfinancial.com. 
 

 




