
Although not a pleasant topic, it is an important one – Who is the named beneficiary of your retirement account should you pass away? 

When you enrolled in your retirement plan, you were asked 
to select a beneficiary to receive your retirement plan assets 
in the event of your death. This step may be more important 
than you think, and it is imperative that you keep this 
information up to date. 

Single 
If you are single, your assets go to the designated 
beneficiary, no matter what your will states. This also 
includes other agreements and court orders. If you fail to 
designate a beneficiary, the terms of the plan document 
govern the disposition of your account. Some plan 
documents provide that in the absence of a beneficiary 
designation your estate is the beneficiary, while others use a 
hierarchy or relatives who are the beneficiaries. Because of 
the variances in plan documents, it is important that a 
financial professional review the terms of your plan 
document when faced with determining who the beneficiary 
is if no beneficiary is designated. 

Married 
If you are married, your spouse automatically becomes the beneficiary of your retirement plan. Should you want to name an alternate, you 
and your spouse may have to sign a waiver in front of a notary. 

Separation/Divorce 
If you divorce and do not change the beneficiary on file, your ex-spouse will remain the beneficiary of your retirement plan account. This 
means that if you pass away, he or she will receive your money. This holds true regardless of the existence of children and regardless of 
the existence of a will which states otherwise. A common occurrence following a divorce is when you designate children as beneficiaries. If 
you remarry and pass away while married to your second spouse, the second spouse is automatically your beneficiary unless your new 
spouse consents to your children being designated as beneficiaries. 

Death may not be prominent on your mind, but it is inevitable. It is important to be prepared and organized to make sure your wishes are 
fulfilled. 

To learn more about the importance of keeping your beneficiaries up to date, please contact financial 
professional, Kevin Donahue CRPC®, AIF® at 813-512-2746 or kevin@risensonfinancial.com. 
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This material was created by a third party to provide accurate and reliable information on the subjects covered but should not be regarded as a complete analysis 
of these subjects. It is not intended to provide specific legal, tax or other professional advice. The services of an appropriate professional should be sought  
regarding your individual situation. 

To remove yourself from this list, or to add a colleague, please email us at kevin@risensonfinancial.com or call 813-512-2746 

The information given herein is taken from sources that IFP Advisors, LLC, dba Independent Financial Partners (IFP), IFP Securities LLC, dba Independent Financial  
Partners (IFP), and its advisors believe to be reliable, but it is not guaranteed by us as to accuracy or completeness. This is for informational purposes only and in no  
event should be construed as an offer to sell or solicitation of an offer to buy any securities or products. Please consult your tax and/or legal advisor before  
implementing any tax and/or legal related strategies mentioned in this publication as IFP does not provide tax and/or legal advice. Opinions expressed are  
subject to change without notice and do not take into account the particular investment objectives, financial situation, or needs of individual investors. This report  

may not be reproduced, distributed, or published by any person for any purpose without IFP’s express prior written consent. ACR# 4738228 05/22 

Investment advice offered through IFP Advisors, LLC, dba Independent Financial Partners (IFP), 
a Registered Investment Adviser. IFP and Risen Son Financial are not affiliated. 

For more information on retirement tips, contact your plan advisor, Kevin Donahue CRPC®, AIF® 
at 813-512-2746 or kevin@risensonfinancial.com. 
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